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KNOWLEDGE CENTRE 

National Technology Day 

The anniversary of the Pokhran nuclear tests (1998) was marked as National Technology Day, 
celebrated on May 11. One of India's most Honorable presidents 'Dr. APJ Abdul Kalam' (Indian 
aerospace scientist turned educationalist), also known as 'Missile Man of India', spearheaded 
the Pokhran Tests.  

International Bio Diversity Day  

The International Day for Biological Diversity (or World Biodiversity Day) is a United Nations–
sanctioned international day for the promotion of biodiversity issues. It is currently held on May 
22. 
 

Important Days in May 

May 1 International Labour Day 

May 3 Press Freedom Day 

May 4 Coal miner’s day 

May 7 Worlds AIDS Orphans day 

May 8 International Red Cross Day 

May 11 National Technology Day 

May 14 National Safe Motherhood Day 

May 15 International Family Day 

May 17 World Telecom Day 

May 18 International Museums Day 

May 22 International Bio Diversity Day 

May 24 Commonwealth Day 

May 25 Worlds Thyroid Day 

 May 29 International Day of UN Peace Keepers 

 May 30 Hindi Journalism Day 

 May 31 World No Tobacco Day 
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NOTIFICATIONS/CIRCULARS 

Circular No. 04 of 2023 

 

F. No.370142/06/2023-TPL 
Government of India 
Ministry of Finance 

Department of Revenue 

Central Board of Direct Taxes 
(TPL Division) 

Dated: 5th April, 2023 
Sub: Clarification regarding deduction of TDS under section 192 read with sub-
section (IA) of section 115BAC of the Income-tax Act, 1961 - reg.  

 

Vide Finance Act, 2023, sub-section (lA) has been inserted in section 115BAC of 
the Income-tax Act, 1961 (the Act) to provide for a new tax regime with effect 
from the assessment year beginning on or after the 1st day of April, 2024. This 
regime applies to an individual or Hindu undivided family or association of 
persons [other than a cooperative society] or body of individuals, whether 
incorporated or not, or an artificial juridical person. 

 
Under this new regime, the income-tax in respect of the total income of the 
person shall be computed at the rates provided in sub-section (1 A) of section 

115BAC, subject to certain conditions, including the condition that the person 
does not avail of specified exemptions and deductions. 
 

2. The above mentioned new tax regime is the default tax regime applicable to all 
persons mentioned above. However, under sub-section (6) of section 115BAC of 
the Act, a person may exercise an option to opt out of this tax regime. A person 
not having income from business or profession can exercise this option every 
year. 
 

3. Representations have been received expressing concerns regarding tax to be 

deducted at source (TDS) on salary income of a person under section 192 of the 
Act as the deduct or, being an employer, would not know if the person, being an 
employee, would opt out from taxation under sub-section (1 A) of section 115BAC 
of the Act or not. 
 

4. In order to avoid the genuine hardship in such cases, the Board, in exercise of 
powers conferred under section 119 of the Act, hereby directs that a deductor, 
being an employer, shall seek information from each of its employees having 
income under section 192 of the Act regarding their intended tax regime and 
each such employee shall intimate the same to the deductor, being his employer, 

 
Cont’d to next page 
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NOTIFICATIONS/CIRCULARS 

 

regarding his intended tax regime for each year and upon intimation, the 
deductor shall compute his total income, and deduct tax at source thereon 
according to the option exercised. 
 

5. If intimation is not made by the employee, it shall be presumed that the 
employee continues to be in the default tax regime and has not exercised the 
option to opt out of the new tax regime. Accordingly, in such a case, the employer 
shall deduct tax at source, on income under section 192 of the Act, in accordance 
with the rates provided under sub-section (lA) of section 115BAC of the Act. 

 

6. It is also clarified that the intimation would not amount to exercising option in 
terms of sub-section (6) of section 115BAC of the Act and the person shall be 
required to do so separately in accordance with the provisions of the sub-section. 
 
7. This circular is in supersession of Circular No. Cl of2020 dated 13.04.2020 
and shall be applicable for TDS during the financial year 2023-24 and 

subsequent years.  
                                                                                                                   ~ 
 

Vipul Agarwal 
Director(TPL-I) 

 

Copy to the: 
 
1. PSI OSD to FM/ PS/OSD to MoS (F). 
2. PS to the Finance Secretary. 
3. Chairman and Members, CBDT.  
4. Joint Secretaries/ CsIT/ Directors/ Deputy Secretaries/ Under Secretaries, 

CBDT. 
5. C&AO of India (30 copies). 

6. JS & Legal Adviser, Ministry of Law & Justice. New Delhi. 
7. Institute of Chartered Accountants of India. 
8. CIT (M&TP). Official Spokesperson of CBDT. 
9. Principal DOIT (Systems) for uploading on departmental website. 

 
                                                                                                                   
                                                                                                               
 

Vipul Agarwal 
Director(TPL-I) 

 
 
 
 

 

  

“Society exists only as a mental concept: in the real world there are only individuals”- 
Oscar Wilde 

 
  

April, 2023 

 

  05  DEWAS UDYOG CIRCLE                                                                                                                    



   

NOTIFICATIONS/CIRCULARS 
 
 

 
 
 

Cont’d to next page 

 

 

  

“To succeed in your mission, you must have single-minded devotion to your goal...”  

April, 2023 

 

   06 DEWAS UDYOG CIRCLE                                                                                                           



   

NOTIFICATIONS/CIRCULARS 
 

 

 

 

  

“There is nothing noble in being superior to your fellow men. True nobility lies in being 
Superior to your former self.”– Ernest Hemingway 
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NOTIFICATIONS/CIRCULARS 

 
NEW TARIFF RATE FOR THE YEAR 2023-24 
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EVENT 

 

लघु उद्योग संवधधन बोर्ध के अंतगधत हुई बैठक ददन ंक 18/04/2023 
 

     क 18/0 /     क  क      क                                              क         क 
                   क                                                       क        
                                क                     . .  क       क          
 
                                              क    क                              :- 

    १. एभ आय -५ योड़   
   २. फाधधत विद्मुत व्मिस्था(ऩॉिय पेलरमय, जर्क / फ्रक्चएुशन )   - 

   ३. औद्मोधिर् क्षेत्र भें कर्मोस्र् स्थाऩना   
   ४. नक्क्षा अनुभोदन   

   ५. उज्जैन योड़ औद्मोधिर् क्षेत्र देिास  भें स्रोभ िाटॅय ऩाईऩ राईन   
   ६. उज्जैन योड़ औद्मोधिर् क्षेत्र देिास भें भें योड़ ऩय चमे्फसक र्ी रयऩेमरयिंि   
   ७.  लसमा/उज्जैन योड़ औद्मोधिर् क्षेत्र देिास भें स्स्थत ग्रीन फेल्ट र्ो धचस्हित र्यना एििं अततक्रभण िटाना   
   ८. औद्मोधिर् क्षेत्र भें नविन सड़र् तनलभकत िोने से बफजरी रे् ताय एििं सड़र् रे् भध्म दयूी र्भ िोने फाफत   
   ९. औद्मोधिर् क्षेत्र भें तनलभकत सड़र्ो र्ो विलबहन विबािों द्िाया फिैय अनुभतत खोदना/र्ाटना   
   १०. औद्मोधिर् क्षेत्र भें स्स्थत भधलुभरन चौयािा/टाटा चौयािा ऩय डारी िई अण्डयग्राऊण्ड लसभेंटेट ड्रनेेज राईन   
   ११. औद्मोधिर् क्षेत्र क्रभािंर्-२ एििं ३ भें सिंधायण र्ामक   
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EVENT 
 

MPPKVVCO Ltd के अधधक रियों से स थ हुई बैठक ददन ंक 19/04/2023 

 

 

     क 19/4/2023 क  MPPKVVCO Ltd क                   क र    क               

           क  क                क                                 क        क   
      क            क       
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EVENT 

 

“NIDHI APKE NIKAT 2.0” 
 
 

“Nidhi Apke Nikat 2.0” program was organized by RPFC at Jila Panchayat 

Karyalaya (Conference Hall) near MG Hospital Dewas on 27.04.2023.  

 

In this program, the problems related to KYC/ Full & final/ Pension of 

employers and the employees were resolved. 
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WITH BEST COMPLEMETS FROM 
 
 

 

 
FLUIDOMAT LIMITED 

 

Industrial Area No.1  

A.B. Road Dewas (M.P.) 

Contact No. 07272-258582,258583 
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